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5th Annual European Summit on Legacy

8.15
9.00

9.10

Registration and refreshments

Chairman’s opening remarks

What will shape the legacy
market in 2013 and beyond?

e \What implications are the Eurozone and ongoing
financial downturn having for the insurance sector
and how is this impacting on the run-off market?

e How is Solvency Il influencing insurers in respect of
their portfolio strategies

* \What options are insurers taking to exit and/or
restructure their legacy portfolios

e \What are the prospects for further consolidation in
the industry and what implications will this have

e Where are the opportunities for run-off market
growth in Europe and the US

Dan Schwarzmann
Partner
PRICEWATERHOUSECOOPERS

9.45

10.20

Countdown to Solvency Il -
Practical implications of the
regulation for legacy insurance

business

e \What are the precise requirements of the
legislation for legacy portfolios

e What is the approach of regulators across Europe
to Solvency Il and run-off books

e Standard formula or internal model? What are
the advantages and disadvantages for run-off
business?

e Calculating capital requirements in a run-off
context - how is the outcome of the QIS5
impacting on decision making

Steve Mathews
Director
TOWERS WATSON

Opportunities and challenges for
mergers and acquisitions in the

legacy market in UK and Europe

e Exploring the increase in M&A and restructuring in
the legacy market — what is driving this activity and
is it sustainable

e Analysing recent M&A transactions in the sector —
who is buying and selling and under what terms

11.00

11.30

12.00

¢ \What are the trends in cross border consolidation?
Analysing the regulatory and cultural issues

® How are transactions being structured in the
current environment? What approaches are
companies taking to divest and invest in this
market?

e Financing deals — is there liquidity

Thomas Willkowei
Former Director Market Management and M&A
GLOBAL RE

Morning refreshments

Getting out: Solvent Schemes

of Arrangement and Part VII
transfers — how and when should
they be used as an exit solution

for run-off insurance

e Comparing the benefits vs. disadvantages of each
option

e Practical insights into schemes of arrangement and
Part VIl transfers and how they work:

- How does the process work?
- Designing a scheme — who has to be involved?
- What is the role of the regulator in the process?

- What are the key lessons and learnings from
recently finalised transactions?
Vivien Tyrell

Partner
RPC

Strategies for extracting value
from legacy business in the

current trading environment

e Exiting the market — calculating the costs vs.
benefits — is it the main option in the face of
Solvency Il

e Managing run-off: Inhouse or outsourcing to
managing capital liabilities?

* Where does legacy sit within a live insurance
structure

e Commutation — latest trends and developments in
the current market — how are assets being valued

Philip Grant

Chairman
AMBANT
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Insurance, Asbestos and Latent Claims

Bob Howe
Deputy CEO
AXA LIABILITIES MANAGERS (UK BRANCH)

Pierre Guerin

Run Off & Commutations Manager
Senior Claims Specialist

PARTNER REINSURANCE EUROPE PLC

Daniel Maranger

Executive Manager

and Head of Business Run-Off
MUNICH RE (MUNICH)

12.40 Lunch

Afternoon Chairman:

Peter Taylor

Consultant

HOGAN LOVELLS INTERNATIONAL

200 Clarifying the Asbestos EL Trigger
judgement and exploring its

implications for the market

e Understanding the background to the case and
what its conclusion means for the market

e Outlining the details of the court’s decision and its
reasoning — key issues under examination

* What are the medium and long-term implications
for the European and North American insurance
and reinsurance markets

Leon Taylor
Partner
DLA PIPER

Likely consequences of the EL
trigger judgement for reinsurers?

e To what extent does the judgement bring certainty

and/or raise questions in respects of the EL trigger
issue for reinsurers

5.00

David Scasbrook 3.20 Afternoon refreshments
Head of P&C External Run Off Products . .
SWISS RE MARKETS INTERMEDIARY (EUROPE) 340 Preparing for the future:

Emerging and potential new

latent claims

e Exploring emerging claim areas and their
implications for insurers

® Preparing for new and upcoming claims in:
- Cyber and data
- Global warming and climate change
- Environmental and pollution

e Assessing the rise in hydrofracking claims — where
are the risks, liabilities and exposures?

Nick R. Watford
Director
PRICEWATERHOUSECOOPERS

Graham Oswald
Director
PRICEWATERHOUSECOOPERS

Key strategies for managing
future and unknown Asbestos

claims issues

e Assessing the future of the asbestos claim pipeline
—when is wind-down likely

e Reserving for future claims — the challenge of
valuation

¢ \What protective measures can insurers take

Bradley Drew
Managing Director
PACE CLAIMS SERVICES

Chairman’s summation
and close of conference

A very worthwhile conference delivered by
knowledgeable speakers with good
subject matter”

e Considering reinsurance wordings and the basis of
coverage

e Analysing how the judgement impacts on key
issues including aggregation, the calculation of
UNL and indexation, and ACOD clauses

* How is the judgement likely to impact on how
claims are allocated to reinsurance policies

Richard Harrison

Barrister
DEVEREUX CHAMBERS

GLOBAL GENERAL

“Infoline provided an impressive range of
presenters which resulted in comprehensive
coverage of the subject matter”

ROYAL & SUN ALLIANCE
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21st November 2012, Central L
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Legacy Insurance, Asbestos and Latent Claims

Please quote the above VIP code when registering

FIVE EASY WAYS TO REGISTER

Telephone: Mail:

+44 (0) 20 7017 7702 this completed form together with payment to:
Please remember to quote FFKM62436 Nicola Rogers

Fax: Infoline Customer Services
Complete and send this registration form to: PO Box 406, West Byfleet

+44 (0) 20 7017 7881 Surrey KT14 6WL

Email: custserv@infoline.org.uk Web: www.infoline.org.uk/legacy

Event location:

This event will be held at a conveniently located
and quality venue in the centre of the city
advertised. Delegates will be informed of the

> | : e o p e smartphone
venue by email not less than three weeks before R Reader App: X
the event. Q PP E

Delegates are responsible for the arrangement and payment of their own travel and accommodation.
Infoline has arranged a special room rate at a number of hotels. If you wish to book a room, lease call
Venue Search on +44 (0) 20 8546 6166 stating that you are an Infoline delegate.

Scan with

Payment should be made within 14 days of registration. All registrations must be paid in advance of the event. Your VIP code is above. If there is no VIP code, please quote FKM62436

HOW M !

Register by
31st August 2012

Register by
19th October 2012

Register after
19th October 2012

2nd Delegate &

1st Delegate SAVE Subsequent delegates SAVE
One Day Conference £799 + VAT @ 20% £100 £699 + VAT @ 20% £200
(21st November 2012) =£958.80 =£838.80
One Day Conference £849 + VAT @ 20% £50 £749 + VAT @ 20% £150
(21st November 2012) =£1018.80 =£898.80
One Day Conference £899 + VAT @20% £799 + VAT @ 20% £100
(21st November 2012) =£1078.80 =£958.80

*The VAT rate is subject to change and may differ from the advertised rate. The amount you are charged will be determined when your invoice is raised. Savings on the basis of 2 registrations for the event. Savings include Multiple Booking & Early
Booking Discounts. All discounts can only be applied at the time of registration and discounts cannot be combined. All discounts are subject to approval. Please note the conference fee does not include travel or hotel accommodation costs. We are
happy to accept a replacement delegate for the whole event, however delegate passes cannot be split or shared between delegates under any circumstances.

[ Cheque. Enclosed is our cheque for £ ............. in favour of Infoline Conferences Ltd. Please ensure
that the Reference Code FKM62436 is written on the back of the cheque

[ To make payment by credit card: to ensure we provide the highest level of security for your credit card details
we are unable to accept such payments via email or fax which ensures that these details are never stored on our
network. To make payment by credit card on-line, please enter your credit card details in our secure payments
website that you will use when making your booking via the event website (the event web address is near the top of
the booking form). Alternatively call our customer service team on +44 (0) 20 7017 7702.

[ By Bank transfer: Full details of bank transfer options will be given with your invoice on registration.
In all cases payment prior to the conference is required. Registration fees include all sessions, refreshments and course
documentation. Please note: where an option exists for delegates to attend a morning or afternoon session or both
sessions, lunch will be provided for those opting to attend both. May we remind overseas delegates that VAT must be paid.

Confirmation: You will receive confirmation and joining instructions from us within two weeks of registering. If this is not the
case, please telephone us to ensure we have received your booking.

Please note that credit cards will be debited within 7 days of your registration on to the conference.

PERSONAL DETAILS

1st Delegate Mr/Mrs/Ms

3rd Delegate Mr/Mrs/Ms

Job title Department Job title Department
Telephone Fax Telephone Fax
Email Email

Yes! | would like to receive information about upcoming events by email. By giving you my email address
1 am giving ONLY Infoline companies the permission to contact me by email

(1 Yes! 1 would like to receive information about future events and services via fax

Yes! | would like to receive information about upcoming events by email. By giving you my email address
| am giving ONLY Infoline companies the permission to contact me by email

Name of your Line Manager MrMrsiMs

‘Si?y\atufe . Job title Department
2nd Delegate MrMrsiMs Vespliie il
Job title Department Booking Contact Mr/Mrs/Ms
Telephone Fax Job title Department
Email Telephone Email

Yes! | would like to receive information about upcoming events by email. By giving you my email address | am giving
ONLY Infoline companies the permission to contact me by email

TERMS AND CONDITIONS

Attendance at this conference is subject to the Infoline Delegate Terms and Conditions at www.informaglobalevents.com/ division/
infoline/termsandconditions. Your attention is drawn in particular to clauses 6, 8 and 14 of the Infoline Delegate Terms and
Conditions which have been set out below:

Cancellation Policy: You may cancel your registration in accordance with this Condition 6. You will receive a refund of your fees
paid to Infoline (if any): (i) if you cancel your registration 28 days or more before the Conference, subject to an administration charge
equivalent to 10% of the total amount of your fees plus VAT; or (i) if you cancel your registration less than 28 days, but more than
14 days before the Conference, subject to an administration charge equivalent to 50% of the total amount of your fees plus VAT.
Infoline regrets that the full amount of your fee remains payable in the event that your cancellation is 14 days or less before the
Conference or if you fail to attend the Conference. All cancellations must be sent by email to custserv@infoline.org.uk marked for
the attention of Customer Services and must be received by Infoline. You acknowledge that the refund of your fees in accordance
with Condition 6 is your sole remedy in respect of any cancellation of your registration by you and all other liability is expressly
excluded.

Changes to the conference: Infoline may (at its sole discretion) change the format, speakers, participants, content, venue
location and programme or any other aspect of the Conference at any time and for any reason, whether or not due to a Force
Majeure Event, in each case without liability.

Data protection: The personal information which you provide to us will be held by us on a database. You agree that Infoline may
share this information with other companies in the Informa group. Occasionally your details may be made

available to selected third parties who wish to communicate with you offers related to your business activities. If you do not wish to
receive these offers please contact the database manager. For more information about how Infoline use the information you provide
please see our privacy policy at: http://www.iir-events.com/lIR-conf/PrivacyPolicy.aspx If you do not wish your details to be available
to companies in the Informa Group, or selected third parties, please contact the Database Manager, Informa UK Ltd, 29 Bressenden
Place, London, SW1E 5DR, UK. Tel: +44 (0)20 7017 7077, fax: +44 (0)20 7017 7828 or email integrity@iirltd.co.uk.

Incorrect Mailing: If you are receiving multiple mailings or you would like us to change any details, or remove your name from our
database, please contact the Database Manager at the above address quoting the reference number printed on the mailing label
By completing and submitting this registration form, you confirm that you have read and understood the Infoline
Delegate Terms and Conditions and you agree to be bound by them.

COMPANY DETAILS

Company Name
Postal Address

Telephone Fax

Nature of Business

Billing Address i different from above address)

Billing E-mail Address:

Unable to attend? it your schedule does not permit your attendance at this event, copies of the event
documentation are available for purchase at just £199 (+VAT @ 20%). Your documentation will be forwarded

one week after the event.

[ Legacy Insurance, Ashestos and Latent Claims £199 (+VAT @ 20%)

Documentation orders can only be processed on receipt of credit card details. To ensure we provide the highest level of security for your credit card
details we are unable to accept such payments via email or fax, which ensures that these details are never stored on our network. To make payment

by credit card: To make your payment on-line, please enter your credit card details in our secure payments website that you will use when making your
documentation purchase via the event website (the event web address is near the top of the booking form). Aftematively call our customer service team

on +44 (0) 20 7017 7702 or email your phone number with your documentation order to custserv@infoline.org.uk and we wil call you

Infoline works with many professional associations in securing accredited Continual Professional Development (CPD). Delegates
| attending this event may wish to apply their time towards their profession’s CPD scheme. Should you require assistance in this
process please telephone Nicola Rogers at Infoline on +44 (0) 20 7017 7702.



